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Item 7.01 Regulation FD Disclosure.

On December 17 and 18, 2019, management from Chesapeake Utilities Corporation (the “Company”) will participate in a Midwest Road Show
sponsored by Janney Montgomery Scott. The Company will join members of the investment communities in Chicago, Milwaukee/Madison and Kansas
City in a series of one-on-one scheduled meetings. The Company’s investor presentation includes certain forward-looking information. A copy of this
investor presentation material is attached to this Current Report on Form 8-K (this “Report”) as Exhibit 99.1. The investor presentation material is also
available in the “Investors” section of the Company’s website, sub-section “Events and Presentations” (www.chpk.com).

The information contained in this Item 7.01 and in Exhibit 99.1 attached to this Report is being furnished and shall not be deemed filed for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of such section. Furthermore, such information
shall not be deemed to be incorporated by reference into any registration statement or other document filed pursuant to the Securities Act of 1933, as
amended.

Item 9.01 Financial Statements and Exhibits.

Exhibit
Numbers Description
99.1 Midwest Road Show Presentation

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

Chesapeake Utilities Corporation

December 17, 2019 By: /s/ Beth W. Cooper

Name: Beth W. Cooper
Title:  Executive Vice President and Chief Financial Officer
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Forward Looking Statements
and Other Disclosures

Safe Harbor Statement: Some of the Statements in this document concerning future Company performance will be forward-looking within the
meanings of the securities laws. Actual results may materially differ from those discussed in these forward-looking statements, and you should refer to the
additional information contained in Chesapeake Utilities Corporation’s 2018 Annual Report on Form 10-K filed with the SEC and our other SEC filings
concerning factors that could cause those results to be different than contemplated in today’s discussion.

REG G Disclosure: Today's discussion includes certain non-GAAP financial measures as defined under SEC Regulation G. Although non-GAAP
measures are not intended to replace the GAAP measures for evaluation of Chesapeake's performance, Chesapeake believes that the portions of the
presentation, which include certain non-GAAP financial measures, provide a helpful comparison for an investor's evaluation purposes.

Gross Margin (non-GAAP measure): Gross Margin is determined by deducting the cost of sales from operating revenue. Cost of sales includes
the purchased fuel cost for natural gas, electric and propane distribution operations and the cost of labor spent on different revenue-producing activities and
excludes depreciation, amortization and accretion. Other companies may calculate gross margin in a different manner.

Adjusted EPS (non-GAAP measure): Diluted Eamings per share excluding the impact of certain significant new non-cash items, including, but not
limited to, the following: the impact of unrealized mark-to-market changes and one-time charges, such as severance charges. The Company calculates
"adjusted eamings” by adjusting reported (GAAP) eamings to exclude the impact of certain significant non-cash items, including the impact of unrealized
MTM gains (losses), one-time charges such as severance charges, and any prior year tax savings retained by our regulated businesses as a result of
current year regulatory authorizations.
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Business Overview
Diversified Energy Delivery Business

Natural Gas Distribution
Delaware, Maryland, Florida

Natural Gas Transmission
Delaware, Maryland, Pennsylvania, Florida

Electric Distribution
Florida

Mobile CNG Temporary Services and
Combined Heat & Power
Florida and Southeastern United States

Natural Gas Transportation
Ohio

* 9 of LT\ Operating Income as of 9/30/2019
States Marlin Gas has Served ‘A
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Long-term Earnings Track Record
Positioned for Growth and Total Return

$5.00 -
$4.50 - Earnings per Share
(GAAP — Unless Noted)
$4.00 Compound Annual EPS Growth 5 > _
Years Ended 2018 = 7.9% ',': ’
$3.50 10 Years Ended 2018 =9.6%

53.00

$2.50

$2.00
$1.50
$1.00 -
$0.50
$0.00 -

200‘8 2009 2010 2011 2012 2013 2014 2D15 2016 201? 2l2'll!3-2

2022

! 2017 GAAP $3.55; Adjusted $2.89; * 2018 GAAP $3.45; Adjusted $3.31
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%£4.55
54.20

Outlook for earnings growth within
the range of previous guidance
remains strong

Commitment to achieve the target
range is demonstrated by our long-
term track record of delivering
superior growth

Expansion projects, organic growth
and regulatory and efficiency
initiatives will continue to drive
increased earnings

We will continue to pursue accretive,
related opportunities like Marlin,
Aspire and Eight Flags




Market Capitalization
Increased Performance is Driving Increased Value
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Dividend Increased 9.5% in May 2019

Superior Dividend Growth with Retention to Support Future Earnings
and Dividend Growth

r ™~ ™
s150 Annualized Dividends Per Share 100% Dividend Payout
0%
$1.62 g0% 7% 75%
$1.60 7% 8%
$1.08 70% 66% 64%  65%  65%
59%
$1.40 60% 55%
" $1.30
A® $1.22 50% e S |
$1.20 $1.15 48%  48%  49% 4%
$1.08 % T
$1.03
$0.97 i
$1.00 $0.92
5088 20% —CPK
$0.84
$0.80 10% =P oer Group
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o
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7

CPK’s one-year and five-year dividend growth of 9.5% and 8.4%, respectively, leads
our peer group. Strong EPS Growth drives Dividend Growth and Dividend payout
allows for reinvesting in future growth.
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Return on Equity
Delivering Consistent, High Returns

Return on Equity

13% 12.6%
12.2% 12.2% 12.1%

12 1.2%

11.0%  11.0
11%

i IG'W
9.7% 9.7%  9.7%
- 9.6%  9.6% 9.6% g 40

9.1% 9.0% 9.2%
8%

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

ssmmConsolidated —sss——pPeer Median

Chesapeake Utilities has delivered top quartile ROEs over the long-term.
Our return on equity has been driven by our (i) innovative approach to cultivate, develop and consummate
growth projects and initiatives, and (ii) generating higher returns from our unregulated energy businesses.
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Continuing to Build for the Future
Organic Growth Opportunities, Supplemented with Targeted Acquisitions

Historical Cap Ex & Acquisitions Five-Year Cap Ex Plan
In Millions
51,200
Cumulative Cap Ex since 2015: $1.023B $750 million - $1 billion
» Cumulative Cap Ex since 2009: 51.5548 _ 51,000

5300 $283

2020- 2022E:
$297mm to
$532mm

$800
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5250
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$191
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200 e
¢ 549  sa4 s 2018: $283mm
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B Cap Ex Acquisitions

On Track
To Achieve Investment Forecast

Our 5-year CapEx plan includes $750 million te 51 billion of capital expenditures, predominantly into our utility & pipeline businesses
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Capital Projects — High Return / High Investment

Peer ROE vs. Capital Expenditures (Three Year Performance - October 2016 — September 2019)
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Key Projects Driving Growth

Elkton Gas Acquisition
Organic Natural Gas Growth
Pipeline Expansions

Marlin Gas Services

Boulden Propane Acquisition




Elkton Gas Company

Strategic Acquisition for Delmarva Natural Gas

Summary of Transaction:

* On December 5, 2019, Chesapeake Utilities and South Jersey Industries entered into an agreement
under which Chesapeake will acquire Elkton Gas Company for approximately $15 million

* The transaction is expected to close in the first half of 2020, subject to receiving approval from the
Maryland Public Service Commission

* The company was founded in 1863 as Elkton Gas Light Company
= Elkton Gas serves approximately 7,000 customers within a franchised area of Cecil County, Maryland
= lts territory is contiguous to Chesapeake’s franchised service territory in Cecil County, Maryland

* Elkton Gas has been a customer of Chesapeake’s interstate transmission pipeline subsidiary, Eastern
Shore Natural Gas, since 1959 when natural gas first became available to serve the town of Elkton

* Elkton Gas will continue to operate out of its existing office with the same local personnel
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Existing Cecil County Operations
Elkton Gas and Chesapeake Utilities

Current SJI — Elkton

Cecil County
Operations
*+ Leased

Administrative
Office Space

*  Owned Operations
Facilities

* Nine Local
Employees

« 7,000 Customers,
Primarily
Residential

pgal

Legend
Chesapeake Utiibes
MD Division

Eastem Shore Natural Gas |
Chesapeake Utilites k
Ekion Gas

Elkton Gas - Lines

Current CPK -

Cecil County
Operations

No Office or
Operations
Facilities in Cecil
County

No Local
Employees;
Employees of the
Delaware Division
Provide Support

30 Commercial, 7
Industrial and 3
Residential
Customers
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Elkton Gas Company
Strategic Fit

+ Elkton Gas gives CPK an operational platform in Cecil County including personnel, a
contractor pool and an operations center which will enable Chesapeake to more
quickly expand our footprint in Cecil County

« Additional growth is expected in the area, due to its proximity to 1-95 and the
potential for a new interchange which is expected to spur additional commercial and
industrial development

« A new 623 acre mixed use development has been proposed that would
potentially add 4,289,000 sq. ft. of industrial/warehouse space, 257,600 sq. ft. of
commercial/retail space and 1,205 homes

+ Access to |-95 also provides potential opportunities for Marlin to expand its CNG and
LNG business

+ The acquisition will provide access to additional upstream capacity resources
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Elkton Gas Company

Financial Impact

Historic Results Looking Forward
BT . oocion s expectec
EBITDA, adjusted $1,240,201 to be approved in the first half of
EBIT, adjusted $738,135 2020; it will have no material

impact on Chesapeake’s 2020

Net Income, adjusted $446,317 A
Total Asset 15.6 milli .
otal Assets » mf !cm « For the first 12 months of
Net Plant $12.7 million ownership, the transaction is
Implied Rate Base from Case No. 9488: te:;é?:’céed 5058 slghtly @ecretivs

$9,188,725 (12 months ended 12/31/2017)

Note: The 2018 results have been adjusted to exclude a one-
time credit of $333,386 issued to customers pursuant to the
PSC Order approving S)I's purchase of Elkton. The blended
income tax rate was assumed to be 27.5%.
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Delmarva Natural Gas Distribution
Organic Growth and Expansion Across the Peninsula

Legend
Existing Distribution Main Legacy

p— * Organic growth focused on Kent and
" [ ] Areas of interes i
: E!anlon:.ma: New CaStle countles’ DE

------- ESNG Transmission Main

Present

7| = Growth into eastern Sussex County,
DE and Cecil County, MD

= Growth in Middletown, DE

= Conversion of existing propane
customers in Worcester County, MD

Future
= Continued expansion in growth
areas of our service territory
* Looking for expansion opportunities
in other areas of the Peninsula
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Del-Mar Energy Pathway Project Under Development
Strategic Growth Initiative

Provides additional natural gas transmission pipeline
infrastructure in Eastern Sussex County, Delaware and
expands service into Somerset County, Maryland; serves
four large anchor customers

» Estimated Project Cost: $ 37 MM

Estimated In Service Date: Beginning of fourth quarter
2021*

Estimated Annual Gross Margin:
+ 2019-%0.7 MM
« 2020-%3.0MM
+ 2021-%4.1 MM
- 2022 forward - $ 5.1 MM

Interim service in advance of this project generated
$200,000 and $500,000 gross margin for the three
months and nine months ended September 30, 2019,
respectively.

*Contingent upon FERC issuing authorization for the project by the fourth : * - .
quarter of 2019. ll . WORCESTER &
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West Palm Beach Expansion
Enhances Reliability and Provides Additional Customer Growth

$5.2MM annual margin
$2.3MMin 2019

$30MM total capital invested

Q4 - 2018 initial service:
fully in-service Q1 - 2020

* Four PPC projects to
serve FPU’s natural gas
distribution systems
expansions in Palm Beach
County.

Resolves a pipeline
capacity constraint.
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WESTERN PALM BEATH COUNTY
-

£

Dhevchob

Pahokes

esnlan
i 2
Royal Palm
FRL Wi atvila) _arsen Beach
BallekGiade - - " @

A - — > Wellington
] Lin = 3 miles

- Projects /Phases include Belvedere, Westlake/Arden, Avenir and Research Park
- Marlin Gas is providing temporary service for customers ahead of the project schedule
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Callahan Pipeline
Nassau County, Florida

=

HASEAD COUNTY
L

=] Nassau County

Callahan

Ratiiff

[reev
Baggen

(LJZI:H[:H\

FLORIDA

Draval County

Vil 1
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Peninsula Pipeline announced in May 2019 plans to
construct a jointly owned 26 mile pipeline serving
Nassau and Duval counties in Florida; Project will be
jointly owned and built with Seacoast Gas
Transmission (affiliate of Emera)

+ Estimated Project Cost: $ 32.5 Million*
« Estimated In Service Date: Third Quarter of 2020

Estimated Annual Gross Margin:
« 2020-% 3.2 million
+ 2021 forward - $ 6.0 million

+ 15 Miles of pipe constructed already and project is
on schedule

*Total project cost is estimated at $65 million

— Chesapeake and Seacoast will fund 50% each.
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Marlin Gas Services — Engine for Growth and Customer Service
Exceeding Initial Margin Projections Year-to-Date

Financial Performance
* Marlin generated $3.4 million of gross margin and
$1.4 million in operating income during the first
half of 2019.

* Based on results to date and the outlook going
forward, we increased our gross margin estimates

for Marlin to approximately 55.4 million in 2019 Since the December acquisition, our estimated annual gross margin
i for Marlin Gas Services for 2019 and 2020 has increased in each
and $6.3 million in 2020. i eaitansn
* Estimate not provided in December quarterly report for 2020.
Marlin Gas Services
Increasing Gross Margin Estimates
2019 and 2020
. S7.000 T
= ¥
§ 56,000
2 46,000
£ : 5,400
= $5,100 $
%5000 54,857 l I
54,000 L
December* March September
W 2019 W 2020
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Aspire Energy — Natural Gas Pipeline Project
Guernsey Power Station

In December 2017, Aspire executed a binding
precedent agreement with Guernsey Power
Station, LLC (GPS) providing for the relocation of
an existing 6” steel Aspire pipeline (completed
March 2018). Aspire received the exclusive rights
to provide natural gas transportation services for
a ten year (300,000 Dths per day for a proposed
1,650 MW power plant).

GPS obtained financing in Q3 2019, after which Capital Expenditures $5.5MM
Aspire will begin design and construction of
interconnect facilities between the Tallgrass
Energy Partners Rockies Express Pipeline (REX)
and GPS.

Margin $1.4MM

GPS is expected to be in service by late 2021.
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Sharp Energy Propane Business Growth Initiatives

Residential Community Gas Systems

=  Maintain and develop residential builder
relationships via dedicated staff to capitalize on new
development opportunities and for seamless
implementation

= These relationships are translating into new CGS in
non-core markets

AutoGas Fueling Stations

=  Strategic partners have been key

= AutoGas technical services team is very capable

= Created a multi-fleet fueling station network to
support refueling efficiency for our customers

Poultry Production

= Producers are increasing capacity on the Delmarva
Peninsula

= Sharp has superior infrastructure and strong grower
relations

=  Facilitates geographic expansion beyond existing service

territories
Recent start-up in new Virginia market in 2018
Ohl and Boulden Acquisitions
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SHARP ENERGY
SERVICE TERRITORIES

B Service Territory [l Growth Areas

DELAWARE
BAY
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Boulden Acquisition — Delmarva Propane Service Territory

= Currently serve DE, MD, & PA in 5 counties
= Serve gaps between existing Shafp districts
= Single office & bulk plant

_California

@ recat
@ Sharp Bulk Plants
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SHARP ENERGY
SERVICE TERRITORIES

B Service Territory B Growth Areas

Benefits of Boulden Acquisition

- Added 5,200 customers in five
counties in Delaware, Maryland
and Pennsylvania effective
12/16/19

Ohl Acquisition
December 2018

- Solid customer base with
opportunities for future growth Boulden Acquisition
December 2019
- Operational synergies, including

supply, for northern Delmarva

CHESAPEAKE Ly,
BAY SVIRGINIA

Y ATLANTIC
OCEAN
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Continued Strong Performance

Success in 2019 and Exciting Future Outlook

Operations

Strategic

* Commitment to continuous
improvement in safety and
operational compliance.

* Gas distribution customer growth is
well above the national average.

* Customer demand and pipeline
replacement continue to drive
investment in our existing gas
distribution and transmission
operations.

* Increased cross Business Unit
collaboration is identifying operational
synergies and efficiencies.

* Lower operating expense levels in
2019 and beyond.
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* Significant gross margin growth for
the guarter and year-to-date.

* TCJA tax benefits have contributed to
margins in our non-regulated and
Florida regulated natural gas
businesses.

» Margins are driving strong operating
income and EPS growth

* 2019 first 9 months GAAP EPS of $2.59
represents 9.7 percent growth over
2018

* Dividend increased by 9.5 percent in
May 2019; Five year dividend growth
(CAGR) = 8.4 percent

* Strong performance relative to our
peers

* Access to competitively priced
permanent capital

* New projects
» PPC Callahan Pipeline (Florida)
* PPC Auburndale Pipeline (Florida)
* PPC and FPU Palm Beach County

expansions (Florida)

* ESNG DelMar Pathway (Delmarva)
* Guernsey Pipeline (Ohio)

* Marlin and Ohl acquisition
contributions

* Filing for rate relief associated with
Hurricane Michael: interim rates begin
January 2020.

* Recent FERC filing to enable injection
of RNG into Eastern Shore’s system.

+ Several new projects close to
finalization

* Exited natural gas marketing business




Financial Summary

Income from Continuing and Discontinuing Operations (PESCO Impact)

For the periods ended September 30,
(in thousands except per share amounts)

(in thousands except per share data)
Operating Income
Other Expense, net
Interest Charges
Income from Continuing Operations

Before Income Taxes
Income Taxes on Cntinuing Operations
Income from Continuing Operations
Loss from Discontinued Operations. Net of Tax
Net Income

Diluted EPS Continuing Operations
Diluted EPS

3rd
Quarter YTD
Gross Margin 7.90% 8.80%
Operating Income 11.50% 16.20%
Income from Continuing
Operations 255% 12.42%
Net Income 1.50% 9.82%

Third Quarter Year-to-Date

2019 2018 2019 2018
14,358 12,879 76,644 65,968
(350) (4) (729) (168)
5,403 4,357 16,583 11,764
8,605 8,518 59,332 54,036
2,360 2,428 15,355 14,918
6,245 6,090 83,977 39,118
(624) (552) (1,388) (339)
5621 § 5538 § 42589 S 3871
4038 $0.37 5267 $2.38
50.34 $0.34 $2.59 $2.36
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* The increase in interest
charges reflects our growth
in capital investments in
2018 and 2019.

* The average interest rate as
of September 30t was
3.58% on total debt.
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Major Projects and Initiatives
Increasing Shareholder Value by Continuously Seeking and
Developing Projects and Initiatives

Gross Margin for the Periad *  $10.5 MM increase from new pipeline
fepcrirenn et ottt projects thru 9/30 - $12.5 MM
Project/Initiative September 30, September30,  December31, Fiseal increase expected for full year
IS 015 2018 2019 2018 I018 2019 2020
Espanaans;
2017 Eitern Shore Syatem Expansion -induding imerm " wgw
sendces - 3 36T S2A00 512116 5 55217 % 9,103 5160 5 15793 * Recent acquisitions added SE*OMM
Harthwest Florkda Expansion (inchuding redated nstural gas thru 9/30 ($6.6MM projected for full
distribution sendoe) 1,592 1588 48m 274 4350 6,500 6500
Wesitevn Palm Beach Cowsty, Floeida Expansion 5 . 1,068 . 54 2254 5.047 year)
[Del-8ar Energy Patbaay - Including Inferim services. 189 - 543 - - Ers) 3,039
Huaburndale 113 - 13 - - 283 &9 52 3 MM f I
Callabian kataatate Pipeline - - : ; : 3219 . g rom regulatory initiatives
| Semeanon —sso _sow L] [ooe]  Pusorl Joson] sl thru 9/30 ($3.2 MM projected for
B Gl S i a3 . 4,353 - 10 5,500 6,400 2019)
Ohl Propae Acguisition 95 . 683 - . 1,200 1,236
oo s el T
A . s 1aser ramsa * e are continuing to pursue several
Tam bemefit retaines by cevtain Florida evthies 109 - 28 - - 2,980 1479 projects that should add to our margin
Total Regulatory Infiatives 3,289 I$| 950/ Caaza] [Cresed 5733 .
S === Loex] i — growth in 2020 and 2021. Further
Total $ 10,652 5 7IRT 536,244 517,927 5 26,940 549,738 § 53652 H 1 H
§las2 S287 53 : detfﬂls will bel furrthmmlng as these
Change ¥ s 3365 1 s18317 s22208 §| 9414 projects are finalized.
+ Please note that this table does not
reflect any final rate relief associated
with Hurricane Michael.
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Successful Regulatory Initiatives

* Florida PSC approved retention of a portion of TCJA tax savings for the Company’s Florida natural gas operations:
* 5$1.3 million gain on reversal of 2018 tax reserves
+ $2.4 million incremental benefit annually beginning in 2019 ($1.1 million in first nine months of 2019)
* Florida PSC approved storm recovery fund surcharge (52.3 million to be recovered from April 2019 to March 2021)
* Two recent filings below with Florida PSC and FERC:

Limited Electric Proceeding associated Eastern Shore filing to include standards
with Hurricane Michael to accommodate renewable natural gas
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Strategic Exit of Natural Gas Marketing Business (PESCO)

* The business was not aligned with our long term growth strategy;
. exceeded our risk tolerance and would have required significant
St rateg IC additional investment to ensure profitability.

. « We decided to exit the business, identified parties with interest and
REVIEW have substantially concluded the sale.
+Exiting the business improves our earnings outlook, reduces the
volatility of future earnings and recovers our PESCO investment.

+ Florida retail operations sold to Gas South LLC.

= Non-Florida retail operations/contracts sold to United Energy Trading,
LLC (UET).

= Mid-Atlantic operations/contracts and asset management agreements
were sold to NJR Energy Services Company (NJRES).

+ Remaining small producer services portfolio recently sold.

Sale of
Assets

« Total of $15 million estimated proceeds plus working
gggital should be received in the fourth quarter of
9
+Estimated pre-tax gain ranging from $5.0 million to
$7.0 million to be recorded in the fourth quarter of 2019
+ PESCO now accounted for as a discontinued
operation

Benefits
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Capital Capacity to Support Future Growth

Total Capitalization has More Than Doubled in Less Than Five Years

(nthousands)  m Stockholders' Equity ©Long-Term Debt o Short-Term Debt * Financing Components
$1,140,852 $1,220,865
(1) $370 million lines of credit through October 2020
$1,000,000 9944079 |ecaey (2) $60 million Intermediate Hurricane Michael Term Loans
Refinanced:
$805,000 Long-term Private Placement of $70 million - at 2.98%
$689,692 . To be funded December 20, 2019
— $221,970 e I e Final maturity of December, 2034
$500,000 1 [ $s738 hiess $136,954 iy -l= T (3) $375 miillion Long-term debt private placements are fixed
$149,008 1 rate notes, with equal annual amortization ten years
before maturity

(4) $250 million private placement shelf facilities available

$368,136 for additional financing needs
$0 - (5) Chesapeake seeks to align permanent financing with the
123114 1213115 1213116 123117 123118 913019 in-service dates of its capital projects
EquityPermanent  65.5% T0.6% 76.5% 71.1% 62.1% 59.2% Excluding 360
Capitalization millien Hurricane Target Equity to
EquityTotal 54.0% 51.9% 55.4% 515% 45.4% 44.6% ‘ Michael Notes Total Capitalization
el Equity to Total Ratio of 50% - 55%
Capitalization equals
* Short-term debt includes current portion of leng-tem debt 47%
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Commitment to Sustainability and ESG

A STRONG
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FOR GROWTH Combination of

Strategic Focus, Engaged Employees and Innovation

Corporate Governance is the foundation of our processes and decision making
- Recently Honored by Corporate Secretary as “Governance Team of the Year”
among small and mid-cap companies

- Honored as “2018 Best North American Utility for Corporate Governance”

« Employee-Centric company focused on sustaining our aspiring and caring culture
- Eight years in row being recognized as a Top Workplace

* Connecting with our Customers and Communities
- Chesapeake Utilities recognizes that customers expect safe, efficient and reliable service , as well as providing

enhanced business connection options, more convenience and modern solutions
- In 2018 Chesapeake employees volunteered over 3,900 hours making personal connections and having a
significant impact where we live, work and serve




Chesapeake Utilities Corporation
Committed to Superior Performance

We seek to identify and develop opportunities to drive our future earnings growth and increase shareholder value.

Executing on Our Strateqy:

Seek development projects to serve new customers, provide new services and expand
into new service areas.

Investing in pipeline systems that provide natural gas service to downstream customers
such as LDCs, cooperatives, municipalities, industrial end-users and power plants.

Pursue expansion projects that serve long-term commercial and industrial customers.

Investing in propane opportunities to access new markets with significant growth
potential.

Pursuing new platforms for growth given our Marlin investment (CNG, LNG, RNG)

Engagement strategies with employees to continually build our strategic infrastructure for
sustainable growth,

« Investing in our talent with targeted development plans and training
* Engaging with communities where we work and live

* Pursue brand excellence through safety awards, top workplace, employee
engagement and community service
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Any Questions?

Beth Cooper Michael Galtman Thomas E. Mahn
Executive Vice President, Vice President and Vice President and
CFO and Asst. Secretary Chief Accounting Treasurer
bcooper@chpk.com Officer tmahn@chpk.com
mgaltman @chpk.com

Thank You!

3

CHESQAPEAKE




A STRONG

foundation
FOR GROWTH

Appendices




Eastern Shore Natural Gas
Transmission Pipeline Infrastructure

Eastern Shore Natural Gas

FERC regulated interstate natural gas transmission

Dascription system operating under long-term firm contracts

Miles of Pipeline 486

Delivery Points 96 Delivery Points within 16 Delivery Point Areas

Compression 17,745 hp at 3 sites
Daleville, PA 4 units, totaling 6,880 hp
Delaware City, DE 6 units totaling 7,890 hp
Bridgeville, DE 3 units totaling 2,975 hp

Interconnects 4 Interconnects with 3 Upstream Pipelines
Honey Brook, PA Texas Eastern Transmission

Parkesburg, PA &
Hockessin, DE

Daleville, PA  Columbia Gas Transmission, LLC

Transcontinental Gas Pipeline Co.

Eastern Shore Natural Gas’ largest project to date completed this year
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Natural Gas Distribution
Delaware, Maryland, and Florida Growth is Strong

CHESAPEAKE UTILITIES & FLORIDA NATURAL GAS
SANDPIPER DISTRIBUTION
Ve

Natural Gas > 158,000 customers
Customers

Physical > 4,300 miles of distribution
System mains

2018 Volume

(Dts) > 48,000,000

Eastern Shore
Columbia Gas
Transco

Texas Eastern
Gulfstream

FGT

Peninsula Pipeline
Peoples Gas

Gas Supply
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Florida Business Unit Profile
Opportunities for Pipeline Growth Throughout the State

Callahan Pipeline = Nassau County
In-5ervice Q3 - 2020

- Natural Gas, Propane & Electric
- Electric/Propane
- Natural Gas & Propane %
3 New Sm\;‘ma Beach
Auburndale, Polk County ! s e
Natural Gas In-Service Q3 - 2019 B |

* Office Locations

Western Palm Peach County

In=-Service
F Elght Flags CHP Facllity —— : i
Florida Pipeline Expansions
= $117 Million Investment
* $18.6 Million Annual Margin
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Florida Public Utilities - Electric Distribution
Serving Northwest and Northeast Florida with Electricity

KEY FACTS ' / h

Florida Electric — —
Customers > 32:000 customers %_ —_—L F"*_._
- - §-
=905 miles of electric distribution line - - —
Physical System _ .’ ies of electric transmission line u &
‘ - -
2018 Volume (Kwh) > 632,500 I ::tai Gas, Propano & Electric ET I
- Matural Gas & Propang q = 5
_— o .
'Ic:"l::r Power Company - Matural Gas ! é
Electric Supply Eight Flags B e ¥
Rayonier by — |
WestRock Company —-
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Florida Energy Delivery

Leveraging Our Core Competencies

MARLIN GAS SERVICES

Mobile Compressed Natural Gas Delivery Solutions

Trailers and compressors on order

* Acquired long-time supplier to Chesapeake in December 2018 Gt . * Offload regulators under construction
* Nationwide operator of fleet of 36 CNG tube trailers, as well as and Ongolng " Further territorial expansion in Southeast, Mid-
" mobiI.e compressors and pate[]t.ed oﬂ'lcfad regulators with Initiatives 2::";?;;::;’;::;:;’?;6 T
3 capacity to transport over 7 billion cubic feet of natural gas » Probable expansion into LNG and RNG transport
£ annually
ERE| - provides emergency response for pipeline and gas distribution Iy S
systems, gas supply support during planned interruptions of Est. '19 Gross
. . L 2 B $3.4mm YTD ($5.4 mm expected FY
service, and is considering both LNG and RNG/biogas logistics Margin ($mm) ¢ X )
» Since December acquisition, estimated annual gross margin for Est. 20 Gross
Marlin gas Services for 2019 and 2020 has increased in each Margin (Smm) Increased from $6.0mm ta $6.3mm
quarterly report

Combined Heat and Power Plant EIGHT FLAGS COPMBINED HEAT & POWER

* Combined heat and power (CHF) plant located on Amelia Island,
FL

* Powered by natural gas transported by Peninsula Pipeline and

Florida natural gas pipeline operation

Produces 21 MWh of electricity and 75,000 pounds of steam per

hour

= Sells generated electricity to Florida electric distribution

operation, and sells steam to customer that owns the site location

of the plant, (Rayonier Performance Fibers, LLC), both under

separate 20-year contracts

Eight
Flags
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Aspire Energy of Ohio

Natural Gas Transmission

ASPIRE ENERGY OF OHIO
KEY FACTS

Gathering, processing, and
wholesale delivery of local

Description natural gas to local utilities
under long-term supply
agreements

o

EROX
Miles of , 249 o .
Pipeline

Columbia Gas of Ohio
Major (NiSource) Al

Customers Consumers Gas Cooperative
\\Iil_'n_hncl
B FPELINE INFRASTRUCTURE
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Sharp Propane and AutoGas

Leveraging Our Core Competencies to Provide New Offerings

B EMERGY SERVICE TERRITORY
! PUBLIC PROPANE FUELING STATIONS

Delivery of propane to
residential, commercial,
industrial, wholesale and
AutoGas customers

~66,000 (Mid-Atlantic and
Florida)

Sharp Energy, Sharpgas,
FPU, and Flo-gas

Fueling Network of 48 propane
Stations stations

Description

Customers

Platforms
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